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Major Elements of the Operating Budget
One of the major elements of the operating budget in Baptist health south Florida, Inc. and affiliates is property and equipment. Property and equipment in the hospital include components such as land, buildings, licenses and software. Consequently, property and equipment are vital in propelling the success of the hospital in ensuringthe continuity of offering quality services. During the fiscal year 2017, the hospital focused on the construction of new facilities that support extensive research.According to Baptist health south Florida, Inc. and affiliates (2017),assets are also major elements of the operating budget in Baptist health south Florida. They play a major role in the success of the hospital in general by ensuring its goals and mission is achieved. In addition, the hospital has vital assets such as corporate bonds, municipal bonds, foreign government bonds and infrastructure funds. Therefore, assets have to be included in each fiscal year in order to evaluate the impact it has on the entire hospital operations. Moreover, net patient service revenue is a major element of the operating budget in the hospital. Basically, net patient service revenue comprises of employers, insurance companies and care health plans that are governed by the Medicare and Medicaid programs. Again, net patient service revenue is crucial in the total summation of the hospital's operations in each fiscal year. As a result, discounts and per procedure rates that are received from the payments of the entire hospital are received. Consequently, goodwill comes in as a major element of the operating budget in Baptist health south Florida hospital. For that reason, goodwill of the hospital is subject to thorough assessment in order to access the number of profits or losses that it can accrue in a particular fiscal year.In addition, BHSF ensures that it tests the hospital's ability to deliver services in every year basing on the dynamic changes or circumstances that determine if the hospitals can berecoverable or not (Baptist health south Florida, Inc. and affiliates, 2017).
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